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GE Consumer Finance 402.9 billion Yen Securitization

5th November, 2008

Shinsei Securities Co., Ltd. structured and arranged a securitization of 580 billion Yen of
unsecured consumer receivables originated by GE Consumer Finance Co. Ltd. (GECF).
The securitization was done in conjunction with the acquisition of GECF by Shinsei Bank,
Limited and resulted in a 362.1 billion Yen Senior Beneficial Interest rated A3 and

a 40.8 billion Yen Mezzanine Beneficial Interest rated Baa3 by Moody’s Investor Service.
This transaction shows Shinsei Securities strong capability in Securitization and is another

example of “Better Together” in the Shinsei Bank Group.
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